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From 2021 to 2022:

o Giving Decreased by 3.5% 
in current dollars and

o Decreased 10.5% when 
adjusted for inflation
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Total 2022 Contributions: 
$499.33 Billon by 

Source of Contributions 
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Total 2022 Contributions: 
$499.33 Billon by Type of 

Recipient Organization









Growth in Crowd-Funding 
(peer-peer) Fundraising Models

GoFundMe, Kiva, CaringBridge, etc.



Blackbaud Online Giving Trends
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Go Fund Me Giving; Current and Estimated
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$1.7 Billion

$27.5 Billion Estimate

$



All Crowd Funding Estimated
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"Charity" Directed to Economic Impact 

What does this mean for Charitable Giving?



The Numbers
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• Over $400 Billion Estimated to go to Crowdfunding

• Over $ 2 Trillion invested in Impact Investing

• "Uber-Wealthy" are moving assets into LLCs and 501c4s

• The number of Donors has declined steadily over 10 
years (Fundraising Effectiveness Project)

• Charitable Dollars declined in 2022 while GDP grew  



Can both things be true?

Decline in Giving and Donors?

Increase in Crowd Funding and Social Impact 
Investing?
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Growth in Impact Investing 



Investment Capital:

$3 Million from 
Huntington 

National Bank

$1.5 Million from 
Bush Foundation
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Chan Zuckerberg Initiative Holdings LLC
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Mark Zuckerberg’ Impact Investment

• Social Investment:  99% of Net Worth 
invested into an LLC, NOT charity

• Value:  Meta Stock to be transferred, 
current value $98 Billion
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Impact Investment Funds Under Management in the US

Over One Trillion  
Dollars in 2022!
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$1.164 Trillion

$1.9 Trillion Estimated

$163 Billion

$715 Billion



Federal and State Tax Incentives:
Encouraging Economic Development & Social Investing
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Opportunity Zones
The Tax Cuts and Jobs Act included a new federal incentive—Opportunity Zones—meant to spur 
investment in undercapitalized communities. Any corporation or individual with capital gains can 
qualify. The program provides three tax benefits for investing unrealized capital gains in 
Opportunity Zones:

• Temporary deferral of taxes on previously earned capital gains. Investors can place existing 
assets with accumulated capital gains into Opportunity Funds. Those existing capital gains are 
not taxed until the end of 2026 or when the asset is disposed of.

• Basis step-up of previously earned capital gains invested. For capital gains placed in 
Opportunity Funds for at least 5 years, investors’ basis on the original investment increases by 
10 percent. If invested for at least 7 years, investors’ basis on the original investment increases 
by 15 percent.

• Permanent exclusion of taxable income on new gains. For investments held for at least 10 
years, investors pay no taxes on any capital gains produced through their investment in 
Opportunity Funds (the investment vehicle that invests in Opportunity Zones).
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In our Backyard:

• Opportunity Zones create incentive for socially conscious businesspeople to invest in:
⚬ Affordable Housing
⚬ Emergency Overnight Shelters 
⚬ Office space for Non-profit organizations
⚬ Business Incubators 
⚬ Workforce Training Centers

•  The five designated areas in Collier County are:
⚬ Three census tracts in and around Immokalee, from Lake Trafford to the west to the 

county line to the east
⚬ The Naples Manor community west of Collier Boulevard, north of U.S. 41 East and 

south of Rattlesnake Hammock Road
⚬ Land in Golden Gate, west of Collier Boulevard, south of Golden Gate Parkway and 

east of Santa Barbara Boulevard 
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Growth in Corporate Transfers 



Yvon Chouinard Transfers 
$3 Billion Patagonia Stock

98% of the Stock goes to a Non-Tax Deductible, 501 (c) 4 
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Impact of Patagonia
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The Mix of Benevolence & Charity as 
Measures of Generosity 
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While GDP Grew in 2022, 
Giving Declined from 
record high of 2.3% of 
GDP to 1.9%
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Individual Giving 
dropped below 
2.0% of DPI in 2022
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Change in Giving 2022 v 2021: 
Donors, Dollars & Retention
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Decline in Donors 
From 2020 Spike



Donations Donors

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

1.5 

1 

0.5 

0 

There is a long-term trend of fewer 
donors donating more money

Contributing Factors:
• Continued widening of the wealth 

gap
• Continued Expansion of the number 

of nonprofits
• Expansion of ways to give
• Cost to acquire and retain 

donors has risen

Key Takeaways
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VPC Recommendations
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Visionary Insights
o Donors & Investors Blur the Lines Between “Charity” & “Benevolence”

o Thank, Thank, Thank, Your Donors

o Invest in Stewardship & Engagement Strategies

o Report Impact & Outcomes

o Deploy Online Giving Channels

o Think Outside the Box – Competition is Everywhere

o More Charitable Organizations (+398K since 2012)

o Social Investment Opportunities (Entrepreneurship)

o The Person/Neighbor who Just Experience a Tragedy

o Make Giving Personal 



Jason Blumenthal
jason@visionaryphilanthropy.com

Scott R. Lange
scott@visionaryphilanthropy.com

Thank You


